.

i

—

This being t.hé same propetty conveye‘&“t'd“t;he Mortgagor by deed of Mortgagees
of even date and to be recorded herewith, B AR
- = w1279 302
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The Mortgagor funther covenanis and agrees as follows:

s
.

(1) Hhat this mortpage shall secure the Mortragee for ‘such further sums as may be advanced hereafier, at the optien of the Mortgagee, Jor
the payment of Lases, insurance premivms, public assessments, 1epairs or other purposes pursuant to the covenants herein, This mortgage shall also
sccure the Morigagee for any [urther loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so
lang as the total indebtedness thus seeured does not excced the original amount shown on the face hercof, All sums so advanced shall bear interest
at the same rate as the mortgage debt and shall be payable on demand of the Mostgagee unless othenvise provided in wriling,

@ That it will keep the improvements now existing or heteafter erected on the mortgaged property insured as may be required from time
to "me by the Mortpagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, o

~o;  amounls as nay be required by the Mostgaree, and in companies acceptable to it, and that all such policles and renewals thereof shall- be
neld . the Mortgagee, and have attached thereto loss pavable clauses fn favor of, and in farm acceptable to the Mortgagee, and that it will y
all prec.iums therefor when due; and that it does hereby assign to the Mostgagee the proceeds of any policy insuring the mortgaged premises and does
hereby anthorize cach insurance company concetned to make payment for a loss dircetly ta the Mortgagee, to the extent of the balance owing on
the Mortage dels, whethee duc or not, L . ’ . : yo

{3) That it will l‘r.'e{n all improvements now evisting or hereafter crected In good repais, and, in the case of a construction laan, that it will
conlinne conslinction until completion without intermpiion, and <hould it fail to do so, the Mortgagee may, at its option, enter upon sald premises,

make whatever repaits ate necessary, including the completion of any construction work underway, and charge the expenses for such repairs or the

completion of sueh constrsetion to the mortgage debt.. t

() That it will pay, when due, all tanes, public assessments, and other govemmental or municipal charges, fines or other imposilio;;s against
the mortzagedd premises. That it will comply with all governmental and municipal laws and regulations affecting the mortgaged premises,” >

(3 That it hereby assigns all reats, fssues and peofits of the mortgaged premises from and after any default hereunder, and agrees Jhat,
shouldl legal proceedings be instituted pursuant to this instrument, any judge having jusisdiction may, at Chambers or otherwise, appoint a peceiver
of the mortpaged premises, with full authority to take possession of the mortgaged premises and collect the rents, issues and profits, including a
reasonable rental 1o be fixed by the Court in the event said premises are occupied by the mortgager and after deducting all charges and expenses
illu}cm]ing suﬂa pri-cecding and the execution of its trust as receiver, shall apply the residus of the rents, issues.and profits towzrd the payment of the

eht wcoured hereby. .

(8 That if there §s a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured hercbi'. then, at the eptien
of the Musttagee, all sums then owing by the Martgazor to the Mortgagee shall become immediately due and payable, and this mortgage may be
forecloteil. Shonld any legal proceedings be instituted for the foreclosure of this mortgage, ot should the Mottgagee become a pasty of any suit in-
valving this Mortgage or the title to the premises deseribed hereln, or should the debt secured hereby or any part thereof be placed in the hands
of any attorney at Liw for collection by suit or othenwise, alt costs and expenses incurred by the Mortgagee, and 2 reasanable altorney's fee, shall
thereupon lecome due and payable immediately of on demand, at the option of the Mottgagee, a5 a part of the debt secured herchy, and may be
recovered and collected hereunder. - -

£3) That the Morigagor shall hold and enjoy the premises abave conveyed untit there is a default under this mortgage or in the note Zecured
hereby. 1t is the true meaning of this instrument that if the Mortgagor shall fully perform all the terms, conditions, and covenants of the mortgage,
and of the note secured hereby, that then this mortgage shall be utterly null and void; othenvise to remain in full force and virtue,

(8) That the covenants hereln contained- shall bind, and the benefits and advantages shall dnure to, the respective helrs, excentors, adminlss

trators, successors and assigns, of the parties hereto. Whenever used, the_singulaz shall included the plural, the plural the singular, and the use of any
gender shall be applicable to all genders.

IN WITNESS WHERF.OF, Mortgagor has caused this instrument to be executed and delivered this J1st day of
May, . 19 73 . ’ ‘ ' 3 - :

SIGNED, sealdd and ;9\77\ the'pre; Wt: . -LAND FUND, LTD, | Y )
’ - )'/ [ . . . - o ] . <y
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-, President

C'/fﬁ:z‘-’ L, Vﬂ”/—’:-w?;\.__.

b

. e : . and ySecretary
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STATE OF SOUTH CAROLINA) - - PRODATE IR
COUNTY OF GREENVILLE . . . : : 2 -

Tersonally appeared the undersigned witness and myde oath that (s)he saw the within named mortgagor
by it's :jl‘y"‘a(umﬁ ed office(s) sign, seal and as its act and deed of said corporation executed and deliver the within wtilten instrument

and thay{<flie, with the other witness subscribed above witnessed lhcrfjculion thereof,
3ist .

ORS (o before me, hi ) 9 f y
Vo Sl IR,

. $
Notary Publir for South Carolina,
Y Conmiston tagives: &/ 2% /| 2 9 Batovded une 1, 1973 at 10:5k A fl., # wesy
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